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More immediately, Kasanow estimates that 
small- and mid-cap stocks will rebound the most as we 
come out of the recession in the third and fourth 
quarter.  Here are his model portfolios for 2002: 

 
Aggressive Growth 

• 20% Bonds 
- Intermediate-term corporate, government and 
municipal bonds for taxable accounts 

 
• 80% Equities 

- 25% Large-cap growth and value 
- 20% Small-cap growth and value 
- 20% Mid-cap growth and value 
- 15% International growth and value 

 
Moderate Growth 

• 30% Bonds 
- Same as above 

 
• 70% Equities 

- 20% Small-cap growth and value 
- 20% Mid-cap growth and value 
- 15% International growth and value 
- 15% Large-cap growth and value 

 
Watch bonds and bond funds as the Fed starts to 

raise rates during 2002 and 2003. 
 

Patience has its rewards 
As a physician, you’re probably more patient 

than the typical investor.  “Patience and realistic 
expectations are probably the most critical factors 
for investment success” notes Utah-based Patrick 
Christensen, MBA, CPA, CFP.3 



With a diversified portfolio, you might expect 
a return of about 9%, he suggests.  You must 
invest in stocks.  “As long as you’re a buyer and 
long-term investor, you can take advantage of a 
falling market.”  From 1925 to 2002, he notes, 
larger-company stocks gained an average of 11% 
per year. 

Boyer draws a parallel between the Iraqi 
conflict and today’s war against terrorism.  He 
notes that the market went 50% from October 31, 

1990, to December 31, 1001 (the air assault on 
Iraq began in January 1991). 

The volatility of equities simply represents the 
price you pay for their higher returns, he suggests.  
“Don’t let the fear factor destroy your financial 
future.” 

 
 
 

 
 
1 Contact Camp at Eclectic Associates Wealth 
Management in Fullerton, CA; phone (714) 738-0220; 
email to carl@eclecticassociates.com. 
 
2 Contact Kasanow at Kasanow & Associates Wealth 
Management in Honolulu, HI; phone (808) 988-1311; 
email to harrykhi@kasanowandassociates.com. 
 
3 Contact Christensen at Independent Financial Solutions, 
LLC, in Salt Lake City, UT; phone (801) 487-4536; e-mail 
to ptc2@surfbest.net. 
 
4 Contact Boyer at Parsec Financial Management, Inc. in 
Asheville, NC; phone (888) 877-1012; e-mail to 
bboyer@parsecfinancial.com. 
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